
Student Financial Services

Financing Your Education

Who We Are

Campus Hub for One-Stop Service
Financial Aid 

Billing

And Many Other Services

How to Reach Us
(507) 389-1866 (Campus Hub)
mnsu.edu/campushub
campushub@mnsu.edu
onestop.mnsu.edu

Summer Hours
Monday-Friday 8am to 4pm

Cost of Attendance
2010-2011

Minnesota Resident
$16,314 (estimated) On-Campus

$15,992 (estimated) Off-Campus

Non-Resident
$23,062 (estimated) On-Campus

$22,740 (estimated) Off-Campus

Direct Costs 
Tuition, Fees, Books

Indirect Costs 
Room, Board (Rent, Food), Parking, Personal 
Expenses
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Cost of Attendance
On-Campus

In-State Tuition: $5,926

Fees: $798

Books: $860

Room & Board: $6,730

Transportation/Parking: $410

Laundry: $270

Clothing: $640

Personal/Health Miscellaneous: $680

Financing Your Education

Savings for College

Grants and Scholarships

Employment

Loans

Automatic Payment Plan

Automatic Payment Plan

Advantages 
Easy online enrollment, monthly payment plan, 
Flexible options, no interest

Payment Methods 
Automatic bank payment, Credit/debit card
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Automatic Payment Plan

Cost to participate 
$25 enrollment fee per semester, 
$25 fee will be charged if 
a payment is missed or returned

Enroll by
Visit mnsu.edu/payment
Complete Budget Estimator, 
Select e-Cashier logo to enroll

Financial Aid Assistance

Gift Aid (does not require repayment)
Grants, Scholarships

Employment 
Work-Study, Part-Time Employment

Federal Loans
Perkins Loans, Federal Direct Loans (Subsidized and Unsubsidized), 

Direct Parent PLUS Loans

Private Bank Educational Loans

To Receive Financial Aid

Free Application for Federal 
Student Aid (FAFSA) 
www.fafsa.ed.gov

MSU School Code: 002360

MSU priority application date: March 15th
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To Receive Financial Aid

Award Notice

Accept Your Award

To Receive Financial Aid

Satisfactory Academic 
Progress Standards (SAPS)

Maintain Cumulative 2.0 GPA

Maintain 67% Completion Rate

Stay within 150% of Degree Credit Timeframe

Award Notice
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Award Notice

Student Response Form

Student Response Form
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Student Response Form

Student Response Form

Gift Aid 
(does not require repayment)

Federal Grants 
www.studentaid.ed.gov

Federal Pell 

Federal Supplemental Educational Opportunity Grant (SEOG) 

Academic Competitiveness Grant (ACG) 

Minnesota State Grant
Maximum award at 15 credits
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Gift Aid 
(does not require repayment)

Scholarships
Alliss – through MSU

Achieve – through State of MN

Application at www.ohe.state.mn.us 

MSU Scholarship Search

mnsu.edu/campushub/scholarships

Work-Study

File FAFSA before MSU Priority Date of March 15th 
Accept award by submitting Student Response Form online

Complete Work-Study Questionnaire online
Notified early August of work-study assignment location

Work-Study

Typically On-Campus Employment

Some off-campus community service 
opportunities available 

$8.00 per hour base

Paid bi-weekly

Awards averages are 
$1,280-$3,328 per year

Average of 13 hours per week
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Non-Work-Study
Part-Time Employment

On-Campus / Off-Campus Jobs
mavjobs.com

Career Development Center
(507) 389-6061
mnsu.edu/cdc

Federal Loans

Federal Direct 
Subsidized Loan

Federal Direct 
Unsubsidized Loan 

Federal Direct 
Parent PLUS Loan

Processed through the 
Department of Education 
(William D. Ford) Direct Loan Program

Federal Loans

Federal Direct Subsidized Loans
Federal Government pays interest 
while you are in school
Interest rate 4.5%

Federal Direct Unsubsidized Loans
The interest accrues while you are in school
Interest rate 6.8%

Accept through your Award Notice
Complete Loan Entrance Counseling online
Complete Master Promissory Note online
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Federal Loans

Perkins Loan
High Need Basis

Submit FAFSA by MSU priority 
date of March 15th 

0% interest while in school

5% interest after school

Some cancellation provisions exist

Accept through Award Notice 
Complete Loan Entrance Counseling
Complete Master Promissory Note

Federal Loans
Federal Direct Loans

Type First Year
Second 

Year

Third and 
Fourth 
Years

Overall 
Maximum 

Limits

Direct Subsidized 
Loan

$3,500 max
$4,500 

max
$5,500 

max
$23,000

Direct 
Unsubsidized 

Loan
$5,500 max

$6,500 
max

$7,500 
max

$31,000

Total Limit for 
Dependent 
Students

(C bi d)

$5,500 max
$6,500 

max
$7,500 

max
$31,000

Federal Loans

Federal Direct Parent PLUS Loans
The Parent is the Borrower

Grace period available

Deferments are possible

Additional Unsubsidized Federal Direct Loan
eligibility for PLUS denials

Interest is fixed at 7.9%

mnsu.edu/campushub/loans/plus
Complete Master Promissory Note online
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Federal Loans

Type
Principal 
Amount 

Borrowed

Interest 
Rate

Standard

repay 

Payment per 
month

Total Amount 
Repaid

Direct 
Subsidized 

Loan
$5,500 4.5% 10 Years $57 $6840

Direct

Unsubsidized 
Loan

$5,500 6.8% 10 Years $63 $7595

Direct Parent 
PLUS Loan

$5,500 7.9% 10 Years $66 $7972

Tracking Your Loan Amounts

First Year

Interest

Second Year

Interest

Third Year

Interest

Fourth Year

Interest

Ti
m
e

$
$
$

Private Bank Educational Loans

Alternative Loans
Co-signer generally required

Interest rates are generally variable

 FAFSA required

 Self-Certification

 Communicate directly with lender

Online Lender List
mnsu.edu/campushub/loans/private
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Comparing Your Loan Options

Type Borrower
Interest 

Rate
Origination 

Fees
Repayment 

Options
FAFSA 

Required

Direct Parent

PLUS Loan
Parent 7.9% Yes Variety Yes

Direct 
Subsidized

Student 4.5% Yes Variety Yes

Direct

Unsubsidized
Student 6.8% Yes Variety Yes

Alternative Loan
Student w/ 

or w/o 
Cosigner

Based on 
Credit

Possible
Vary by 
Lender

Yes

Tracking Your Loan Amounts

File Your Financial Aid Paperwork
File a FAFSA each calendar year

MSU priority date is March 15th

Keep track of all your Loans

Check Your Federal Loan Totals
www.nslds.ed.gov 

Special Circumstances

Reduction in income in 2010

Medical expenses

Separation/divorce or death of a 
parent or spouse
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Money Management Suggestions

Check your bank account 
statements

Buy used books

Borrow only what you need in 
student loans

Use your credit card wisely

Spending Plans / Budgets

Financial Aid TV

Personal Financial Management

mnsu.edu/campushub/pfm

Spending Plans / Budgets

Savings Tips

Educational Tax Information

Money Management Articles

Credit Cards

The average college student carries
$3,173 in credit card debt

The average college senior will graduate 
with $4,100 in credit card debt

91% of undergrads 
have at least credit card

High credit debt affects 
ability to pay student loans

Source: Sallie Mae “How Undergraduate 
Students Use Credit Cards: Sallie Mae’s 
National Study of Usage Rates and 
Trends 2009” 
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New Credit Card Laws 

Co-signer required for individuals under 21

Unless ability to repay debt is demonstrated

Co-signer approval on increase in credit level

Prohibition of “give-aways” for signing up for credit 
cards on or near college campuses

Loans vs. Credit Cards

Type
Principal 
Amount 

Borrowed

Interest 
Rate

Monthly 
Payment

# of 
Monthly 

Payments

Total 
Amount 
Repaid

Extra % 
Paid

Unsubsidized 
Direct Loan

$5,500 6.8% $100
67 

(5.6 years)
$6,610 20%

Credit Card $5,500 19% $100 130       
(10.8 years)

$13,028 137%

Difference 12.2%      63 
(5.2 years)

$6,418 117%

Prevent Identity Theft

Don’t give out your 
personal information

SSN 
PIN 
Passwords
Credit card numbers
Other financial information

Shred Unneeded 
Credit card offers
Financial statements
Billing statements
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Opt Out of Unwanted Credit Offers
optoutprescreen.com  | Call  (800) 5OPTOUT

Check Your Credit Report
Check online at annualcreditreport.com 

Prevent Phishing

Phish or No Phish Quiz
phish-no-phish.com

Safe Web Surfing & Email

Be cautious of links in an email, 
Facebook page or Twitter
Be cautious of attachments
Typos, urgent language, strange links, 
incorrect grammar, 
generic email greetings
“https” website addresses
Safari 4, Firefox 3, and Internet Explorer 8 
display company name in green if the site has 
been issued an Extended Validation (EV) 
Certificate and is a legitimate website/
business. (not all sites use this though)

trustthecheck.com/safe/
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Safe Web Surfing & Email

Type in financial institution web addresses
Use strong passwords
Change passwords often
Don’t share passwords
Use different passwords for each login
Bank over secure connections 
(not free wi-fi spots)
Use a current web browser
Start new web sessions
Close web browsers when done

Students Can
Review & Accept Aid Online

2 - 3:30pm Today
Lower Level CSU
Student Computer Workstations

mnsu.edu/campushub
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Helpful Websites

Federal Student Aid information 
www.studentaid.ed.gov

Minnesota Office of Higher Education (State Aid) 
www.ohe.state.mn.us

Free Application for Federal Student Aid (FAFSA) 
www.fafsa.ed.gov 

The Smart Student™ Guide to Financial Aid 
www.finaid.org

How to Reach Us

(507) 389-1866 (Campus Hub)
mnsu.edu/campushub
campushub@mnsu.edu
onestop.mnsu.edu

Summer Hours
Monday-Friday 8am to 4pm
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